OMAN TELECOM

Respected Shareholders,

We are pleased to present to you a summary of the results of the operations for the Three-month period ended 31st March 2026

The Group delivered broad-based Revenue growth of 6.1%, reaching 856.7 million, with increases across all operating markets.

Group net profit after tax rose 52.2% to 107.9 million. The increase is primarily due to positive EBITDA performance and higher investment income from Zain Group.

Net profit attributable to shareholders of the Company for the period stands at  20.9 million compared to 17 million in 2025, an increase of 22.9%. This increase was
primarily due to Zain Group's stronger contribution to consolidated results.

Earnings per share also improved to 0.028 for the first three months of 2026, compared to 0.023 in the same period last year, further reflecting the robustness of our financial
performance.

At the domestic level revenues reached RO 178.0 Mn in the first three months ended March 2026 compared to RO 164.1 Mn for the corresponding period in 2025, an
increase of 8.5%.

This growth was underpinned by strong performance across the core telecom business, with telco revenues delivering strong growth, adding 13 Mn, supported by
broad-based momentum across mobile, fixed, devices, and wholesale services. Growth was further complemented by increased demand for ICT and Emerging Tech of 1
Mn, reflecting steady progress in executing our TechCo strategy to diversify revenues.

EBITDA remained broadly stable year over year across Core Telecom, ICT, and Emerging Technology, increasing slightly to 41.7 million for the first quarter ended in March
2026 compared to 41.6 million in the same period last year.

Normalized net profit attributable to shareholders of the Company for the first quarter ended 31 March 2026 stood at 30.6 million, compared to 33.5 million in the same
period last year.

The decline is primarily related to an increase in depreciation and amortization which reflects our robust capital investments across both the core telecom business and
emerging technologies. These investments are strategic in nature and are aimed at supporting long-term growth, enhancing customer experience, strengthening operational
resilience, and driving sustainable value creation.

The quarter was shaped by two dynamics: the enduring strength of our core telecom business, which continues to anchor Group performance, and a meaningful step forward in
our long-term digital transformation through the formation of Otech. Otech — the provider of next-generation technologies and enabler of digital transformation — brings
together Oman Data Park, Tadoom and the Group's wider technology assets across data centers, sovereign cloud, cybersecurity, artificial intelligence, IoT and systems
integration. This consolidation is intended to build scale and lay the foundations for sustainable growth.

Innovation continues to underpin this journey. During the quarter, Oman Data Park — now part of the Otech ecosystem — entered into a strategic partnership with
ZainTECH, the integrated digital solutions provider of Zain Group, expanding the Group’s cybersecurity capabilities. The collaboration brings together Otech’s in country,
sovereignty compliant infrastructure with ZainTECH’s regional expertise and market reach, strengthening the Group’s position in a fast growing and strategically important
segment.

Thanks and Appreciation.

We take this opportunity to express our heartfelt gratitude to our shareholders and loyal customers for their continued support, which enabled us to achieve these excellent
results. We also wholeheartedly appreciate the sincere contribution of executive management and employees to the company's performance in the market's challenging
situation. With your support, we are confident that Omantel will continue its good performance and will be able to reach new heights of excellence.

On behalf of the Board of Directors and the staff, we are honored to express our sincere gratitude to His Majesty Sultan Haitham bin Tariq for his visionary leadership. We
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pray to Almighty Allah to grant him long life, health, and welfare so that Oman and its people can achieve more progress, prosperity, and welfare.
On behalf of the Board of Directors

Chairman of the Board of Directors
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